VNA: Explanation for the difference in profit of QII.2017 year on year

On 20/07/2017, Vinaship Joint Stock Company explained the difference in profit of QII.2017 year on year as follows:

- Profit of QII.2016: VND (20,956,372,974)

- Profit of QII.2017: VND (39,289,837,192)

- BDI index in the first months of QII.2017 was around 1223 point (same QI.2017). However, this index decreased to 830 point in May and increased to 901 point in the end of June. This fluctuation showed that the sea transportation was not stable.

- In QII.2017, main transportation of Vinaship are line ships (mainly South-East Asia area). However, Several ships had to face the risks from trading activities that led to the extension of loading and unloading time. Besides, the proportion of domestic coal and clinker decreased significantly because of the waiting for release of domestic goods at the southern port.
- Securities situation was not good. Piracy problem at Philippines was extremely dangerous that cause the Company to cancel several contract signed before.
- Therefore, the revenue from sea transportation decreased dramatically. Simultaneously, the fuel price increased was high and there were other expenses occurred to ensure the safety of the fleet so the profit of QII.2017 decreased year on year

